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Background 

 The OECD-AMRO Joint Asian Regional Roundtable is an informal forum for dialogue among 
ASEAN+3 policy makers, private sector and academia to discuss the region’s near-term 
macroeconomic policy challenges and medium-term development challenges.  

 The 2
nd

 Roundtable this year will particularly focus on a) coping with global liquidity infusion and 
b) escaping the middle-income trap in Asia. 
 

 Global Liquidity Infusion: The ASEAN+3 policy makers are increasingly wary about potential 
impact of volatile cross border capital flows amid extended period of and speculation over possible 
unwiding of monetary easing in the OECD economies. Sporadic credit events in Europe and naceant 
economic recovery in the US are turning over the risk-on, risk-off sentiments in global financial 
markets rapidly, which could amplify volatility in capital flows and adversely affect regional financial 
stability. Has the capital flow volatility been increased in recent years? What kind of macroeconomic 
and macro-prudential policies have been adopted by the ASEAN+3 members? How have been their 
effectiveness? In order to explore desirable policy mix amid the current global setting, this roundtable 
will discuss the policy challenges for the ASEAN+3 policy makers amid global liquidity infusion. 
 

 Middle Income Trap: At the middle level of income, economic growth and structural upgrading   
become more arduous. Several Asian economies face medium-term policy challenges in their efforts 
to escape the so-called middle-income trap. The structural transformations needed to sustain growth 
out of the “trap” will depend upon countries’ underlying comparative advantages. Structural policies 
to facilitate the transformations will need to be adopted to these conditions. Macro-economic policies 
may also be needed to support the transformations. 
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                                 Draft Agenda 

9h00-9h15:  Registration                                                                                                              

9h15-9h30:  Opening Remark: Rintaro Tamaki, Deputy Secretary General, OECD  
  Yoichi Nemoto, Director, AMRO 
 

Session 1: Policy Challenges for Asian Economies amid Global Liquidity Infusion 

 Coping with the volatile cross-border capital flows amid global liquidiy infusion is becoming an important policy 
challenge to the region. Indeed, the ASEAN+3 Finance Ministers and Central Bank Governors issued a joint 
statement in May 2013 that they shared the need to “remain vigilant on the unintended negative side effects 
stemming from extended periods of global monetary easing on the region as well as on the risk-on, risk-off 
sentiment in global financial markets that could amplify volatility in capital flows and adversely affect regional 
financial stability”, and resolved to remain “strongly committed to enhancing the efforts to respond to such 
risks by making the necessary macroeconomic policy adjustments and where appropriate, adopting macro-
prudential policies.” 

 This session is intended to deepen the discussions on the following issues: 

 Magnitude and volatility of cross border capital flows and its impact in Asia such as exchange 
rate, domestic credit, capital markets and property markets 

 Policy measures to cope with cross-border capital flows and their unintended negative side 
effects 

 Expected impact arising from the eventual withdrawal of quantitative easing in the advanced 
economies and forward looking policy measures 

Chair: Satoshi Nakagawa, Senior Coordination Officer, AMRO, Singapore 

9h30 -10h20 Presentations: 

  Matthew Yiu, Group Head and Lead Economist, AMRO 

  Feng Zhu, Senior Economist, Bank for International Settlements (BIS)  

  Eckhard Wurzel, Head of European Union Desk, Economics Department, OECD 

 
      (10h20-10h40: Coffee Break)  

 
10h40-11h30 Rountable discussion (Panelists):  
 

 Luky Alfirman, Head of Center for Macroeconomic Policy, Fiscal Policy Office, Ministry of 
Finance, Indonesia 

 Myong-Hwal Lee, Senior Research Fellow, the International and Macroeconomic Finance Division, 
Korea Institute of Finance, Korea 

 Dato’ Ooi Sang Kuang, Chairman, National Mortgage Corporation, Malaysia 

 Zeno Ronald R. Abenoja, Director, Department of Economic Research, Bangko Sentral ng 
Pilipinas, the Philippines 

 Takuji Kinkyo, Professor, Graduate School of Economics, Kobe University, Japan 
 
11h30-12h30 Open discussion  
 

(12h30-13h30: Lunch Break) 

 

 



                                                                                                                                                               
 

Session 2: Escaping the middle-income trap in Asia 

   Not all fast-growing economies successfully graduate into high-income countries. The fact is that 
only a handful will successfully transform themselves, while most would get caught in the “middle income 
trap” as their economies stagnate at middle-income levels.  

 The structural transformations needed to sustain growth to avoid the middle income trap will 
depend upon the underlying comparative advantages and circumstances of each country, and 
policies to facilitate the transformations will need to be adapted to these conditions. 

 The middle income trap issue is complex and this session is also expected to touch on the following:  

 Use exchange rate policies to avoid the middle income trap 

 Strengthen financial reforms/policies 

 Boost productivity 

 Improve development of human capital  

 Improve infrastructure development, especially connectivity  

 Promote the development of the service sector, particularly firms involved in technology and 
innovation 

 This section will address questions that include the following: What kinds of policies/strategies could be 
important for emerging Asian countries to avoid the middle income trap? What growth model 
should emerging Asian countries pursue to avoid middle income stagnation? 

Chair: Joseph E. Zveglich, Jr, Assistant Chief Economist, Asian Development Bank 

13h30-14h20: Presentations: 

Setting the scene: Kensuke Tanaka, Head of Asia Desk, OECD Development Centre 

 Porametee Vimolsiri, Deputy Secretary General, Office of the National Economic and Social 
Development Board, Thailand  

 Prasetijono Widjojo, Deputy Minister, BAPPENAS, Indonesia  
 Allauddin Anuar, Director, Economic Planning Unit, Prime Minister’s Department, Malaysia  

(14h20-14h40: Coffee Break) 

14h40-15h30 Roundtable discussion (Panellists):  

 Odd Per Brekk, International Monetary Fund (IMF) 

 Tadashi Ito, Director, Institute of Developing Economies Japan External Trade Organisation (IDE-
JETRO), Japan 

 Haji Abdul Amin Haji Hashim, Acting Director General, Prime Minister’s Office, Brunei  

 Nguyen Hoang Ha, Director, Development Strategy Institute, Ministry of Planning and Investment, 
Vietnam  

 Niu Chen, National Development and Reform Commission, People’s Republic of China 
 
15h30-16h30 Open discussion  

16h30-16h45 Final Remark: Rintaro Tamaki, Deputy Secretary General, OECD 

 

For further information, please contact Ms. Tan Li Jun, AMRO (tan.lijun@amro-asia.org, Tel: +65 6323 9839) or Ms. Elisabeth Turner, OECD 
Development Centre (elisabeth.turner@oecd.org, Tel: +33 (0)1.45.24.18.47).  


